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Choosing Your Bank Account
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With a plethora of banks and account options available, there are several
women specific bank accounts available to. Here is a quick guide to making
the right choice.Where your bank your hard earned money can benefit vou
immensely. So it 1s important that you make the right choice for vour
savings bank account.

Freebies and Addon’s

Today there are several freebies attached to women’s bank account to
attract clients. These could include aspects like special shopping cards,
higher withdrawal limits for shopping, minimal balance requirement, free
insurance, sweep-in facility, lesser interest on gold loan and the like. But
remember that you choose your bank account looking at your priorities and
not their offerings.

Branch Network

“The bank should have good branch and ATM network all across. You can
look at bank’s website for these details. You can also compare various
banks and their deposit account options at various online portals which
will help you in decision making,” says Mimi Partha Sarathy, Managing
Director, Sinhasi Consultants Pvt. Ltd.

Compare & Decide

It is also a good idea to check with your colleagues if they have a specific
bank account thy recommend and why. This way it will become easy to
compare between various bank accounts to choose what makes sense for
you.

Read The Fine Print

Anil Rego, CEO & Founder, Right Horizons, opines, “now-a-days most of
the banks offer women focussed bank accounts. These accounts offer more
than a regular bank accounts provide. While choosing a plan, one must
aware that there are no hidden costs. Generally, first year, banks may not
charge anything, but from second year onwards, they ask to keep
minimum account balance or pay the insurance premium so a womarn must
read and understand the terms and conditions clearly before opting for it.
Check on aspects like highest interest rates, zero balance facility, loan
facility at a cheaper rate, low insurance premium, vast network of
hospitals under coverage where health insurance is otffered and zero
maintenance costs.”

Additional Costs

Almost every bank has a minimum balance requirement which needs to be
maintained on an average basis in the account. You should be aware of any
such condition in the case of bank of your choice and also the penalty
charges on non-maintenance. And if this requirement is too high for you,
you should look for some other bank account. “One thing that you should
not ignore is the fee charged by the banks. The amount of fees charged by
the banks varies. There could be fees for inter-state cheques, online
money transfers, bill payments, and many other things. So, one should
also look at this and compare which bank is charging the least,” says Mimi.

Online Matters

Also in today’s age everything is online and while most banks offer this
service, you should opt for a bank which offers a comprehensive platform
for you to transfer money online, view your transaction statements, pay
your bills online and more. All you need to do is to find the bank which
suits your requirement and visit the nearest branch to fulfill your
documentation needs.

This story appeared in the 10th January, 2016 issue of Femina Karnataka
here:

\LL \Ji N N Ny

nere are several bank accounts which are
enghtchoice. By Bindu Gopal Rag

W LAV ARE & 0 i

FREFBIFS ANID AIMD (3% s

T =
Fidarsd mrp

T 3

freetses attached to women READ THFE FINE PRIV

bank accounts to attract Arv Rego. CEC & Founder
- e g L

= =
r_;‘:_._-'l.' L Y --:.r"-u-!.;. n;—'-—-'_-':\-"'
"

s

Z50ECTE mp LoECEAl SODDang
carcs. hgher anthorawal lmits
fr shoppeng. mMnemal Dalance

reCLrerTEnt, Tres Surance frst year, banks may nof

sweeD-o fatility, esser meres! chasge anything. but from
on godd ioan and the like But sacond year onwargs. They w
rermember 1o ChoOse your ask you 10 KESp 3 MMINmasm
pank acoount Dy looking at account balance or pay the
wm“m“ B . Check on Gf your bank s requirements whiech hank is changing the
offerngs. ' mhw nferest and the penaity charges on st gawes Mien
| gmies. 2o balance facility. loan  non-masntenance And if this
AN N * [REap— e low requirement «5 too high for ONLINE MATTERS

gl

NCE Premism. vast YOU. you should look 1or soms: Most barnks offer this senice
'::';g‘l'. rEitals olher bank account ~One but you should opt for a bark
Ihﬁ:"- "r' thing that you should not which offars you

.-','.'-...--

SUBSCRIBE TO BLOG VIA
EMAIL

Enter vour email address to subscribe to
this blog and receive notifications of new
posts by email.

Email Address

SUBSCRIBE

FOLLOW ME ON
INSTAGRAM
@BINDUGOPALRAO

bindugopalrao

=S

Follow on Instagram

RECENT COMMENTS

Digital Teacher on Home Décor Styling
with ExclusiveLane

Bindu on Mirrors & Within UB City
Bengaluru

Pooja on Mirrors & Within UB City
Bengaluru

Bindu on Meraki Spa & Wellness,
Bangalore

spa_ c on Meraki Spa & Wellness,
Bangalore

RECENT POSTS

Body Weight Training

Flexitarian Diet

Gulur and Kaidala Travelogue
Interview with Chef Manish Mehrotra

Ahmedabad Heritage Walk

CATEGORIES

About (1)

Blog (140)

Vegetarian Recipes (11)
Contact (1)
Miscellaneous (2)
Published Work (1,173)
Adventure & Wildlife (1)
Adventure Uncovered (1)
Airports (15)

Apparel (100)

Architect & Interiors India (19)
Architectural Digest (21)
Asia Spa (2)

Asiaville News (1)
Bangalore Mirror (14)
Beautiful Homes (1)
Bihanga (2)

Built Expressions (1)
Business Traveller (1)
Citizen Matters (5)

CnT (1)

CW Interiors (1)

Deccan Chronicle (88)
Deccan Herald (71)
Homes & Interiors (19)
Living (18)

Metrolife (1)



